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Course Title Fundamentals of Economics | Uourse Coder JILALHTOY
Programme: B.A. LLLB Sermester: 1
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15A Marks: 50 ESA Marks: 50

Course Teacher: Sarala Arun Vaidva Diate of Preparation: 21 February, 2022
Course Pl Reviewer: Date of Review:25th Februmny, 2022
Course Ohjective

This course will provide the knowledge on fundamental coonomic concepts. The theories of

consumer behavior will help students to dentity the nature of conswmer and 18 impact on

markets. Students wall be able relute the operating mechanism of the production function with

theories of production, Students can enumerate the need for estimation of Mational Income

and its importance as an indicator for cconomic growth of a country. Students will be funiliar

with the functioning of the monetary svstem of a country amnd 115 role in effective funcliening

of an economie system. Students will be ahle o connect economics with law,

Conrse Outeomes (00%)

Bk

]

Stuclents will dedine fundomental concepls of ceonomics,

It will help studentz to identity economic vocabulary, methodologies, toals and
anitl ysis procedures.

Students ean illustrate how consumption behavibur is determined by various factors.
Students will be able o comprehend the problems and challenges faced by different
economic systems and explain the same,

Students will explain the importance of cost i determination of production function.

r.

Course Teacher: Sarala Arun Vaidya .Aﬁﬁ_”“,lﬂ
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6, To understand the theoretical concepts of the market and apply them in ¢l ssifying the

market structure and it's fu choning,

7. Stadents will be able to demonstrate how different pnoing strategies are adopted by
firms to establish themselves in the market.

8. Students can explam the concept of National Income and methods of its estimation.

9, Students will be able to identify the role and significance of the banking system in the
growth and development of an economy:,

11, Students will be able to identify and use aspects ol economics in law.

s
Course Teacher; Sarala Arun Vaidys .ﬁ'l!_‘l"“l-"'--ri"ﬂ'l'.:m
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Mapping of Course Outcomes (CO0s) with Program Quicomes

Canre Oileomes (T0s)

Relevant Program Oulcomes (POz)

1. Swmdents  will  define  fundamental

cumcepls of ecomomics,

2. It will help students to wdemtity economic
vocabulary, methodologies, tools and
analysis procedures,

3. Students can llustrate how consumption
behaviour 1s determined by various factors.

4. Stuclents will he able o comprehend the
problems and challenges faced by different
SCONOMmIc systems '

5. Btudents will explain the importance of

east in determination of production funetion.

O To understand the theoretical and applicd
in classifying the markel structure and its
functioning

7. Students will be able to demonstrate how
different pricing strategies are adopted by
firms to establish themselves i the markel

8. Swudents can explain (he concept of
Mational  Income and  methods of s
estimation.

[l

9. Students will be able to identify the role
and sigmificance of the banking svstem in
the growth and development of an economy.

16, Stadents will locate and use information
refated o economics in law.

11,85

Course Tepcher: Sarala Arun Vaidya M S |
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Course Contenl

Linit Contents

Mumther of Seszions

Unit 1- Introduetion to Econonmic
£y

a. Definition of Economics, Natwe and scope  of
ECONOMICS, Methodology of Economics,
Microeconomiics and  Macroceonomics,  Fundamental
Econontic problems of an economy and Economic Liows

b, Economic  systems-  Capitalist  economy,  Socilist
economics system and Mixed economic system,

Inter-relation between Economies and Law — Approach ol Law
and Economies in Social wellare

| &

Unit 1T Consumer Behaviour
a. Utility and Law of diminishing marginal utility and
Equi-marginal utility
b, Demand end Law of Demand and determinants of
demand
c. Elasticity of demand — Price Elasticity of Demand
Indifference curve Analysis-properties and Consumer’s
Equilibrium.
¢,  Consomer's Surplus
Revealed Preference theory,

™

Course Teacher: Sarals Anun Vaidva iﬂﬁ"r\n -
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Ui 11 -Produetion and Distribution )

a. Supply ond Law of Supply

b, Cost-short run and long run cost curves, Revenoe in
COONMTILCS

c. Production function and  theores-Law  of  Variable
Proportionz and Law of returns to scale,

i, Markets: Features and Price and output determination
under Perfect competition, Monopoly features and price
output determination, Price discrimination
Monopolistic competition- features and price output
determination.

Oligopolistic market- features, Price leadership, kinked
demand

¢. Pricing in practice: Product Life evele. Skimming price.
and MPenetration Price and Administration pnce.

Unit IV- National Income 08
a  Circular fow of Money
b National Tncome meaning and definitions.
e, Concepts of National Income
d. Methods for estimation of National  Income  apd
difficuitics i its estimation,
Concepl of Green GDP- National Income apd social
welfare

i

Course Teacher: Sarala Arun Vaidyva ‘FLrﬁ-w-»-.-n-'éj
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Unit ¥ - Money, Banking and Financial Institutions 14
a. Money: meaning, Types of Muoney and Functions of
Money
b, Value of money-Inflation amnd detlation
¢, Supply of Money -four measures of money supply,
determinants of money supply and High powered
money.
d. Commercial banks and Credit creation of commercial
banks
e. Central Bank: Funetions, Credit Control mepsures
f. Role and Functions of Non Banking Financial
Institutions,
Taotal b

:
Course Teacher: Sarala Arun Vaidya S )

Heviewer
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Prescribed Text Books
I Seth. M. L. Principles of Economics. Lakshimi Narian Agacwal Educational Publisher,

44t edition.

2. Seth, M. L, Monetary Economics, Lakshimi MNarian Agarwal Educational Publisher,
[ 5th rewised edition

3, &eth, M. L. Macro Econonnds, Laxmi Narain Agarwal. Edvcational Publishers, Agra.

Heferences

1. H.L.Abuja Medermn Economics, § Chand and Company Limited, New Delhi, 2015,
19" pevised edition

b

Stomier and Hapue A Textbook of Economic Theory

3. H L Ahuja, Managenal Economies. S Chand and Company Limited, New Delhi, gih
revised edition, 2008

4. ML Mungan, Money , Bankmyz and Intermationa ] Trade
5. MLC, Vaish, Macro-Economic Theery, Vikas Publishing House, New Delhi

. DLW, Dwrvede. Macroeconomics, Tate Me Grow Hill

7. Ahga, H Lo Macroeconomics { Theory & Policy), 5. Chand & Compaty, New Dielhi,

ST S s =

Course Teacher: Sarala Arun Vaidya .EEfWrWWI e
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Linit Wise Plan
Unit Number: | Planned Sessions: 16
Unit Learning Outcomes
Lnit Leaming Outcomes Cog Bl
1.Explain the fundamental coneepts ol economics L2 1.2
2 Identify the facets of an economic problem 4 3
3. Distinguish between the different economic syslems I 4
4 Compare and comprehend the problems and challenges 4 F 3]
Faced by different economis sysiems
5. Connecls econemics o law, L 2

Topic Wise Plan

SL | Topic Mumlwr | Pedugogy
Mo, 1)

Sessions
] Definition of Economics, 11 Lecture

K|

b. MNature and scope of economics,

g, Methodology of Economics

d. Microeconomics - Macroeconomics,

e. Fundamental Economic problems of
4n economy

f.  Eeonomic Laws

Course Teacher: Sarala Arun Vaidya fk"“-.--r il
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2 Economic systems- 3 Lecture with discussion
a. Capitalist economy,
sSocialist cconomics system and
¢. Mixed Econmmic Svsiem,
3 a4, Inter-relation between  Economics s Lecture
and Law — Appioach of Law and
Economics in Social-wel fare,
Prescriled Reading(s) ! Learning Resouree(s) "

1. M.L Seth, Principles of Economics, Lakshmi Narian Agarwal Educational Publisher,
Sdth edition.

Additional Reading{s) ! Lenrning Resowrco{s)
F. Ho L Ahwa Modemn Economics, 8 Chand and Company Limited, New Delhi, 20135,

™ . Vo
19" revised edition

2. Stomer und Hoague A Textbook of Economic Theory

it Wise Flan

Lingt Mumiber: 11 Planned Scssioms: 13

Course Teacher, Sarala Arun Vaidya -{l'l"‘“l'_‘l"h"r'lfﬁ

Feviewer: 3
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Uinit Learning Oufeomes

1

Unit Learning Outeomes Cos BRI
1. explain demand and its determinanis influgnce on 1,23 2
consumer’s consumption behaviour.
2. Explains the relevance of economic theones on 3 s
consumer's consumption behaviour
, . - 2.3 2
3. Explains how consumers maximise total utility
within a given income using the Uitility anal ysis
4. Relate the consumer’s response to changes i price of the | 2 z
gonds.
Topic Wise Plan
S.Mo | Taopic Number of | Pedagogy
Sexsions
1 Utility and Lew of diminishing marginal 3 Lecture
utility and Equi-marginal utility
2 Demand, Law of Demand wod 3 [Lecture with discussion
determinants of demand
1 Elasticity of demand — Price Elasticity of 2 Lecture
DCemand
4 [ndifference curve Analysis-properties and 2 Lecture
Consumer’s Equilibrium
-] Consumer’s Surplus Lecture

Course Teacher: Sarala Arun Yaidya

Reviewar
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i] Revealed Preference theory 2 Lecture

Preseiribved Reading({s) / Learning Hesource(s)

I. M.L Seth. Prnciples of Economics, Lakshmi Narien Agarwal Educational Publisher,
44th edition.

Additional Reading{s) / Learning Resource(s)
2, HL.Ahuja Modem Economics, § Chand and Compuny Limited, New Delhi, 2015,

19" revised edition

3. Stonser and Hague A Textbook of Economic Theory

Dot Wise Plan

Unit Mumber: 111 Planned Sessions: 17
Production and Distribution

Unie Loarning Chitcomes

Unit Learning Outcomes T EL

| Define the supply in o market and demonstrate using | | 1.3
a supply curve

2. Dehne the term “production” an understand how L) 12
thaories of production guide in decision making for the
production process.

Course Tescher: Sarala Arun Vandyva #\_-ﬁ_.‘_“.,. ,.Pﬁ

Reviewer: j}\ _S: 2
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3, Define and differentiate various costs and its 5 1.4
influence on production function.
4. Analyse the market structures end apply theoretical | ¢ 4
concepts of perfect competihon to identify the
behaviour of monopoly mardket and  imperfect
compettion.
5. To explam the concept of price and output decizions 7 3
of firms under various market struc tures.
6. Determine the pricing deci ions on the type |7 2
commodity introduced in the market denved mainly on
its lifie cycle.
Topic Wise Plan
S5.Mo | Topic Number of | Pedugooy
: Sessions
I Supply and Law of Supply 2 Lecture
2 Cost-short run and long run cost curves, 3 Lecture with dissussion
Revenue
3 Production function and theories-Law of 3 Lecture
Vuriahle Proportions and Law of returns to
seale.

Course Teacher: Sarala Aron Yaidya _IL‘_”_H_.._-;'E_:I

Reviewer
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4 Markets: Festures and Price ond output o Lecture
determination under Perfect competition,
Monopoly features and  price  output
determination, Price discrinunation.
Maonopalistic  competition-  features  and
price output determination. Oligepolistic
market- features, Price leadership, kinked
demand

3 Pricing n practice: Product Life cycle, 2 Lecture and Student
Skimming price, and Penetration Price il Pt
Administration price

Prescreibed Beading{s)  Learning Hesouree(s)

[ M.L Seth. Prnoples of Econonnes, Lakshmi Nartan Agarwal Educational Publisher,
£4th edition.

Additional Reading{s) / Learning Resourceis)
l. H.L.Ahuja Modern Economies, 5 Chard and Company Limited, New Delhi, 20135,
19" revised edition

2. Stonier and Hague A Textbeok of Economic Theory

Course Teacher: Sarala Arun Viidya ..I{-www,-‘ﬂ

Reviewer ﬁ] 'ﬁl !,.r/""
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Unit Wise Plan
Unit Namber: IV Mational Income Planned Sessions: 08
¥

Unit Learning Outcomes
Ulmiet Lesnrming Chateoines Cos BL
. Define the Mattonal Ticome and its congepts 1.8 I
2 Er-:p]ani. the metheds in estimation of Mational ingome: i 24

and compare between various methods used 1o compute
National Income

3, To discuss the circular flow of money i the economy and | 1 2.4
enalyse its Impact on the nctioning of the sconemis

systen.

4 To review the need for celeulating green GDP A 2

Topic Wise Plan

S.Mo | Topic Mumber | Pedagogy
of
Sessions
1 Circular flow of Money 2 Lectiire
2 Mational Income meaning and definitions | Lecture with proup
discussion
3 Conecepts of National Income 2 Student presentation

Course Teacher; Sarala Arun Vaidwn J‘ﬂ T &f,‘l

Reviewer
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4 Methads for estimation of National 2 Lecture and Group
Income and difficulties in its estimation discussion
i Concept of Green GDP- National Income | Lecture
amcl soctal weltfane

Preseribed Reading(s) / Learning Resouree(s)

I, Seth. M. L.: Macro Economics, Laxmi Narain Agarwal, Educational Publishers,
Agra.
2. Ahwuja, H. L. Macroeconomics (Theory & Poliey). 8, Chand & Company, New
[xelhi.

Additional Reading{s)}/ Learning Resource(s)

1 Vaish, M.C.: Macrocconomic Theory Vikas Publishing House, New Delhi

2, Jhingan M. L.: Mecroeconomic Theary, | [th Edition

3. H.L.Ahuja Modem Economics, 5 Chand and Company Limited, New Dethi,
201 5, 19" pevised edition

Unit Wise Plan

L'nit Nember: ¥ ) Manned Sessions: 14
Maorney, Banking aned Financial
Institutions

P e e e B CEST e " =

Course Teacher: Sarly Arun Vaidya O

Reviewer: ‘}\ 3 ‘#/‘ﬁ
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LUnit Learning Outcomes

i

Unit Learning Quteomes Cos BL.
|. Define money and explam the fu netions of money. ] 2
2. Explain the concepts of inflation and detlation, And | 1% 24
further anal yse the impact of inflationary and
deflationary pressures on the economy.
3. Ditferentiate between lour meast res of inoney 4 4
supply
4. Discuss the role of money and banks in the ) z
functioning of &n economy
5, Explain the functions of central bank and discuss the | 9 2
credit control measures utilised by the central bank to
moniter and control price fluctuations in the economy.
Topie Wise Plan
S.No | Topic Number of | Pedagogy
SESSLONS
Money: meaning, Types of Money and 2 Lecture
Functions of Money
2 Value of money-Inflation and deflation 4 Lecture with discussion
3 Supply of Money -four measures of money | Leécture
supply. determinants of money supply and
High powered money
3 Commercial banks- functions 2 Lecture
Credit creation of commercial banks Student presentation

Course Teacher: Sarals Anm Yaudya J‘-:-!.r .,_Y_Hﬁﬂ

Raviewer;
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A Centrul Bank: Functrons, Credit  (Control i Lecture and Discussion
NEESLITEE

fed

i Role amd Functions of Non Bankimg Leclure

Financial Institutions

Prescribed Reading(s) / Learning Resource(s)

1. Seth, M. L. Monetary Ecomomics, Laxmi Narain Agarwal, Educational Publishers,
AL,
2. M L Thinga, Money . Banking and International Trade

Addithonal Reading(s) © Learning Resource(s)
[. H.L.Ahuja Modern Economies, 8 Chand and Company Lumited, New Delhi. 2015,

19" revised edition

[ndustry'Professienal Skills, Human Yalues, Service Leaming

Endustry/Professional Skalls Knowledge of micro and macroeconomic
concepts 15 a requisite for legal studies

Human Values Fulhlment of requisites within the given
FESOUICES
Welfare of the people

Service Leamning (if any) Mothing specific

Course Teacher: Sarala Arn Vaidya qﬂ-‘ﬁ_ﬁn“@

Feviewer &;j‘/ e
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Evaluation Scheine for [5A

Assessment

Weightage in Marks

Mid-Term Exam 25
Teacher Chosen Assessment 15
Taonal a0
Teacher Chosen Assessment Method
Component Dretails 5 Weightage
Group assignment and Students will be formed in group of 5 and a [
presentation tapic would be assigned
hlind mapping [Fach student will be assigned an economic [0
concept, student has o map it all related
viriahles
Attendance 3

Fi
Course Teacher: Sarala Anin Maidya -{“,w—.mwrg

Heviewer:
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Weightage of Course Qutcomes

Course Outcomes (COs)

Weaghtage in
Assessment

Students will define fundamental concepts of economics. [
It will help stedents to identify economic vocobulary, | 2
methodologies, tools and analvsis procedires,

Students can  illustrate  how  consumption  behaviour s [ 15
determined by various foctors,

Students will be able to comprehend the problems and | 8
challenges faced by different economic systems amld explain the
SHIe.

Students will explain the importance of cost in determination of | [
production function.

To understand the theoretical cone pts of the market and apply | 12
them in classifying the market stru ture and it's funetioning,
Students will be able to demonstrate how different pricing | 3
strategies are adopled by firms to establish themselves in the
rarked,

Students can explain the concept of National Income and | 12

imethiods of its estimation

Course Teacher: Sarala Aran Vaidya Jr‘lr-.nr il

Reviewsr:
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b
Students will be able 1o identity the role and significance of the | 13
hanking system in the growth and developnent ol an economy.
Students will be able to identity and vse aspects of cconomics | 5
in law
Total | ()
4 - - 1) I-
Course Teacher: Sarala Arun Vandya J"‘i’"r“rrrn iy
Feviewer
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